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The Project

2

Los SuenosRidge Casitas

TYPE

Mixed-Use

Casitas

PHASE

Ground-Up

Development

LOCATION

Nicaragua

San Juan delSur

Thisinvestmentopportunityconsistsof the buildingandrentingof 9 bungalows,casitasasthey arereferred
to in Nicaragua,insideof the alreadywell establisheddevelopmentproject,ElEncantodel Sur. Beinginside
of the largerdevelopment providesthe project with the securityof beingwithin a communityaswell as
the advantageof sharingthe existing infrastructureandamenities,includingclubhouse,swimmingpools,
and bar and restaurant; currently under construction. Another addedadvantageis for price appreciation
for the propertiesasthe communitycontinuesto expand. Thetotal investmentfor $2,147,000includesthe
cost of the land, completebuild out for 9 casitas,landscaping,all utilities and furniture for completely
turnkey rental units. After renting the units for 5 yearsthe option would be to then sell the individual
casitasat appreciatedpricesfor a minimumprojectedannualreturn of 11%.
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Why Nicaragua?

Setin the middle of CentralAmerica,Nicaraguais a naturallystunningcountry with volcanoesfor hiking,
coffeefarmingand caballeros,classiccolonialtowns, and palm-studdedCaribbeanislands. Knownasthe
άƭŀƴŘof lakesandǾƻƭŎŀƴƻŜǎέit boasts extensivecoastlineson the Pacificand Caribbeanand an arrayof
wildlife and terrain that rivalsthat of its better known neighborjust to the south,CostaRica. AndǘƘŜǊŜΩǎ
the weatherςperfectlybalmyyearround.

Without question,Nicaraguahasbouncedbackfrom its troubled and often misunderstoodpast and has
transformed itself into one of the most sought-after property investment destinations in the world.
Nicaraguahasexperiencedsustained economicgrowth as a result of the disciplinedmanagementof its
fiscal,financial,monetaryandexchangepolicies. Pro- businesslegislationsandadministrativeprocedures
have contributed to a strong inflow of foreign investment in recent years. Furthermore,bƛŎŀǊŀƎǳŀΩǎ
excellenteconomicperformancehasbeenrecognizedby the InternationalMonetaryFund (IMF)througha
seriesof revisionsoverthe pastyears.

Investingin Nicaraguaaffordsyou the opportunity to take advantageof two growingtrends in Nicaragua.
Today,Nicaraguais attractinglots of foreignerswho are retiring in Nicaraguain order to takeadvantageof
the low cost of living and high quality of life in this emergingdestination. Also, tourism, which was a
nonexistentindustrynot longago,isnowtheŎƻǳƴǘǊȅΩǎtop earner.

RealEstateis a very interestinginvestmentopportunity sinceland in Nicaraguahasnot yet reachedglobal
market value. This is a prime time to obtain largecoastlinepropertiesat cadastralvalue. Many investors
are buyingcoastlinepropertiesaiming to housingdevelopmentor tourism, suchas hotels and marinas.
Investingin Nicaraguawill provideyou with the greatest opportunity to maximizeyour investment. Today,
Nicaraguaoffers investorsthe optimal investmentopportunity: low real estate pricesand relatively few
competinginvestors.
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ÁGeographic location:Central
America, between Costa  Rica and
Honduras

Á Capital: Managua

Á Surface area: 129,494km²

Á Population (2014): 5.85million

Á Currency: Nicaraguan Córdoba

Á Literacy rate: 78%

Á Type ofgovernment: Democratic  
Republic

ÁOfficial language: Spanish

ÁGDP (2013): US $11.26Billion

ÁGDP per capita (2013):US$1,851.11

Á Inflation YOY (Jan 2015):6.40%

Á Unemployment (2014):6.80%

Á Imports: consumer goods,  
machinery, equipment, raw  
materials,petroleum

Á Exports: coffee, beef, gold,  
sugar, peanuts, shrimp and  
lobster,tobacco

Nicaragua
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Business Environment
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Construction of the Nicaragua Canal 
Oneof theǿƻǊƭŘΩǎlargestinfrastructureprojects,
the NicaraguanCanal aims to rival Panama's
waterway with the potential to double the
CentralAmericanŎƻǳƴǘǊȅΩǎeconomy. Nicaragua's
Vice-PresidentOmarHalleslevenssaidά²ƛǘƘthis
greatcanal,Nicaraguaexpectsto move5%of the
world's commercethat movesby sea,which will
bring great economic benefits and double the
D5tέ. Theproject is expectedto be completedin
about five years and will be more than 280
kilometerslongand30metersdeep.

Equal treatment of foreign and local investors
Guaranteesfor investmentandbusinessdevelopment
have the highest rank. Foreignershave the same
property rightsaslocalinvestorsandareprotectedby
the NicaraguanConstitution. Thus,there are no legal
restrictions that would specificallyaffect a foreign
entity or a Nicaraguanentity ownedby foreigncapital
that desires to lease or purchase real estate.
The Foreign Investment Promotion Law offers
investors full protection of intellectual property
rights,patents,andbrands.

4Stable currency levels
Overthe last decade,the CentralBankof
Nicaraguaestablisheda άŎǊŀǿƭƛƴƎǇŜƎέ
exchangerate regime whereby the local
currency (Córdoba) devaluates 5%
annually vs. the U.S. dollar. This
successfulsystemassuresa high level of
currencystability,while at the sametime
maintaining the ŎƻǳƴǘǊȅΩǎexport
competitiveness.
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Foreign Investment Continues to Grow
Foreigndirect investment (FDI)inflows to
Nicaragua have risen in recent years,
representing around 6% of GDP. The
establishmentof free zoneshas strongly
supported FDI growth in the country. In
2016, FDIinflowsreachedUSD888million.
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Project Location

If the beachisyourthing,thenSanJuandelSuriswhereyouwant to beΧ.

ThePacificcoastlineof Nicaraguahasfew naturalharbors,andasoneof the biggestSanJuanhasattractedtravelersfor centuries.

Thefocusison surfingandother watersportsby day,andat night to socializingwith other localsanda steadystreamof touristsfrom all
over the world. SanJuanhaseatingoptionsfor everyone,from inexpensivelocaleateriesspecializingin grilledchickenor fish to Italian
andMediterranean-inspiredfine dining. After dinnercocktailscanbe found beachside,alongwith of coursea varietyof surf-stylebars.
LǘΩǎa small,charmingandverywalkabletown, with all shopsandservicesconcentratedin the center.

ά¢Ƙƛǎbeautiful fishingvillageis a Nicaraguangem,a magnet for surfersand sunbathers. At night, the beachstill pulseswith activity,
thanksto a few popularbeachfrontbarsandnightclubs.έςTripAdvisor

If youwant to find your own privatebeach,with no one to shareit but the shorebirds,you canstill do that here. Thebeachesstretchto
the North and South,manyaccessibleby car. For surfers,other secludedbreakscanbe reachedvia boat out of SanJuan. Sailingand
fishingchartersalsoheadout from the harbor for daytrips andmore. Headinginlandfrom SanJuan,youŘƻƴΩǘhaveto drive far to find
more openwater. At over 3000sq milesin size,the freshwaterLakeNicaraguais one of the largestlakesin the Americasand with its
centerpieceislandof Ometepesurelyamongthe most stunning. Theisland,definedby its twin volcanoes,attracts hikers,equestrians
andthoselookingfor a truly unspoilednaturalsetting.

Further up the lake is the colonial town of Granada,perhapsthe prettiest town in all of Nicaraguaand certainlyone of the best for
shoppinganddining. Only90 minutesfrom ElEncanto, Granadamakesfor anall aroundflavorful day-trip or a romanticovernightstayif
youtakeadvantageof the chichotelsinstalledin classiccolonialspacesor finelypresentedeco-lodgesseton the lakeside.

Within bikingdistanceof Granadais yet anotherspectacularlysituatedlake,this one set insidethe craterof a dormantvolcano. Laguna
de Apoyo, insidea protected Nature Reserve,featuresa deep and warm lake with a smatteringof small hotels and eaterieson the
shoreline. That,andthe chanceto sayάȅŜŀΣǘƘŀǘΩǎright, i swamin aǾƻƭŎŀƴƻέ.
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San Juan del Sur
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The Development

ElEncantodel Suris a fast-growingdevelopmentperfectlypositionedto take in all the best SanJuandel
Sur,Nicaraguahas to offer. Nicaraguareal estateand tourism is on the upswingin a big way,andSanJuan
del Sur is nexus of that growth. Started in 2007, El Encantohas been one of the most successful
developmentsin the area and sold out the Phase1 of the development in three years. Now, in
developmentof Phase2 and 3, ElEncantois lookingto addother facetsto enrichthe communityasthe
developmentgrows. Thesefacets include the Arts & Ecologycenter for Yogaand Corporateretreats,
weddingsandother largeevents. TheElEncantoClubhouseisbeingaddedthat will featuremultiple pools,
loungeareas, Barand Restaurantand HealthCenterwith Massagefacilities. TheClubhouseand Arts and
EcologyCenterare strategically locatedon a plateaulookingout with 180 degreeviewsof the Southern
PacificOceanand the town of SanJuandel Sur. The feel of the placeis calmingand inviting and is being
built to drawBuyersandTouristsaliketo enjoyall the featuresEl Encantohasto offer.

To enhancethis plan and to housethe demandthat will be created,we are offering the SuenosRidge
Casitasfor your consideration. Theseunits will not only monetizethe demandthat we will be creating
within ElEncanto, but will alsofeed the growingdemandfor upscalelodgingin the SanJuandel Surarea.
Thisinvestmentiscompellingandtimely asthere is dearthof qualityhotel andlodgingin the area.
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Los SuenosRidge Casitas

TheSuenosRidgeCasitaswithin the LosSueñosat El Encantodel Sur is comprisedof nine oceanview
Japanese-modern inspiredCasitasalongthe ridgeof a natural rainwater arroyo. Theridge hasexpansive
viewsof the Pacificwith the units tuckedwithin the trees that makesthis placean inviting placeto stay
andexperienceall that ElEncantoandSanJuanhave to offer.

TheSuenosRidgeCasitaswith its raisedstructure,naturalbuildingmaterials,bio-septictreatment systems
and off-grid power supplyreflect a carefulsensitivitytowards its natural context. Crushedgravelwalking
paths, erosion-resistant green berms, locally sourcedstone walls and low-water planting are further
examplesof carefulplanningand resultsin a unique placewhere casualeleganceis in harmonywith the
tropicalsurroundings.

Theplanningand designof the wood framed Casitaunits at SuenosRidgeCasitasmaximizeoceanviews
while maintaininga private experienceand offer two bedrooms,two bathroomsand an open living area
that seamlesslyflows out to a dramatic coveredterrace that fully extendsalongthe oceanview facade.
TheCasitasfeature an entry gardenportico, floor to ceiling glassdoorsand an exposedbeamroof with
clerestorywindowsfilling the spaceswith soft, indirect daylight.
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